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DEED OF TRUST

This Security Instrument secures a line of credit.

1. DATE AND PARTIES, The date of this Deed of Trust (Security Instrument) is February 18, 2009
.................... . The parties and their addresses are:

GRANTOR:
ANTHONY W. VINSON
QUMA H. VINSON

arr checked, refer to the attached Addendum incorporated herein, for additional Grantors, their

signatures and acknowledgments.
TRUSTEE:
THOMAS F. BAKER, v AFTER RECORDING, RETURN TO: Q//
166 MADISCN AVE AMERICAN TITLE, INC. '
MEMPHIS TN 38103-0000 P.0. BOX 641010

OMAHA, NE 68164-1010

LENDER: ATH & 20345

FIRST TENNESSEE BANK NATIONAL ASSOCIATION
3212 GOODMAN ROAD
SOUTHAVEN MS 138672

2, CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Grantor's performance under this
Security Instrument, Grantor irrevocably grants, bargains and sells to Trustee, in trust for the benefit
of Lender, with power of sale, the following described property:

Rafer tm A which is attached hareto and made a part heroof

(Address) (City) (ZIP Code)
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Together witlh a{l rig!.ns, casements, appurtenances, royalties, minera] rights, oil and gas rights, all
water and riparian rights, ditches, and water stock and all existing and future improvements,
siructures, flxtures, and replacements tha may now, or al any time in the future, be part of the real

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument
................................................ - This limitation of amount

4. SECUI;teEth -Dnﬁm “{:‘URE AD\fh:ll:FCES. The term "Secured Depe” is defined as follows:
incy T e terms o rOmisso 3}, contract(s), i r
evidence of debt described below agd ali tﬂycimelsions. wrte(n:wﬁ?r%li%sgn‘i)mgm;:
substitutions. (You must specifically identify the debi(s) secured and you should include the final
maturily date of such debi(s).)
Note dated February 18, 2009 from ANTHONY W VINSCON
and QIMA H VINSON

Maturing February 18, 2039

after this Security Instrument whether or not this Securit Instrument js
specifically referenced and whether or not such future advances or future yobli ions are

one person signs this Security Instrument, each Grantor agrees that this Security Instrument wil]
secure all future advances and furpre obligations that are given to or incurred by any one or
more Grantor, or any one or more Grantor and others, Al] future advances and other future
obligations are secured by this Security Instrument eveq though al] or ;mrt may not yet be
advanced. All future advances and other future obligations are secured as ; made on the date of
this Security Instrument, Nothing in this Secwrity Instrument shal| constitule 8 commitment (g
make additional or future loans or advances in any amount. Any such commitment must be
agreed to in a separate writing,

C. All other obligations Grantor owes to Lender, which may later arise, to the extent not prohibited
by law, including, but not limited to, liabilities for overdrafis relating 1o any deposit account
agreement between Grantor and Lender,

In the event that Lender fails (o provide any required notice of the riﬂ(t of rescission, Lender waives
any subsequent security interest in Grantor's “principal dwelling is created by this Security
Instrument,

5. DEED OF TRUST COVENANTS. Grantor agrees that the covenants in this seclion are rnaterial
obligations under the Secured Debt and this Security Instrument. If Grantor breaches any covenant in
this section, Lender may refuse (0 make additional extensions of credit and reduce the credit limit. By
Dot exercising either remedy on Grantor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again.

Payments, Grantor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests, With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrence on the Property, Grantor
agrees 10 make all payments when due and 10_perform or comply with all covenants. Grantor also
agrees not to allow any modification or extension of, nor to request any future advances under any
Dole or agreement secured by the lien document without Lender's prior written approval, -

Claims Against Title. Grantor will pay all taxes, assessments, liens, encumbrances, lease payments,
und rents, utilities, and other charges relating to the Property when due. Lender may require
of to provide to Lender copies of all notices that such amounts are due and the receipts
evidencing (.Ev’rantor's payment. Grantor will defend title to the Proper:ty against any claims that would
impair the lien of this Security Instrument. Grantor agrees (0 agsign to Lender, as requested by
Lender, any rights, claims or defenses Grantor may have against parties who supply labor or materials

to maintain or improve the Property,
M8 7/30/2007
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Property Condition, Alterations and Inspection. Grantor will keep the Property in good diti
and make all rs that are reasonsbly necessary. Grantor shalﬂot conun%f 62- allgw wc;nw;sgx.x
pairment, or oration of the PmmydérGrantor agrees that the nature of the Y and use
will not substantially change without s prior written consent. Grantor will not permit any
cGliaaigtgr l:villlmx{ot!m d;resu}icﬁ;fe covenant or eascmentlwithout 's prior written consent,
i o ) ings, claims, 2 .
any loss or dameld Lend: l)mpeﬂydemmd' S, proceedings, claims, and actions against Grantor, and of

Lender or Lender’s egents may, at Lender’s option, enter the Property at any reasonable time for the

purpose of inspecting the - Lender shall give Grantor notice at e time of or before an
Inspection g ing a reasonable purpose for the inspection, inspection of th Property shall
entirely for ’s benefit and Grantor will in no way rely onAnlzuder's impection? shall be

Authority to Perform. If Grantor fails to perform any duty or any of the covenants contained in thi
Security Instrument, Lender may, without notice, perform or cauyse them to be performed. Grantc:i
appoints Lender as antorney in fact to sign Grantor's name or Pay any amount necessary for
Eerformance. Lender's right to perform for Grantor shall not create an obligation to perform, and

"s failure to perform will ot lude Lende isi , .
under the law or this Security Instmmeg?c T from exercising any of Lender's other rights

Leascholds; Condominiums; Planned Unit Developments. Grantor 10 comply with the
Provisions of any lease if this Security Instrument is on a lessehold. If themn incl yamﬁt ina
condominium, time-share or g planned unit development, Grantor wil] perform aﬁ' of Grantor’s duties
under the covenants, by-laws, or regulations of the condominium or planned unit development.

Condemnation, Grantor will give Lender prompt notice of an pending or threatened action, b
private or public entities to or take anynsg all of the Prop%rty thro&gh condemmnation, eminenst(
domain, or any other means. Granlor authorizes Lender to intervene in Grantor's name in any of the
above described actions or claims. Grantor asmto Lender the proceeds of any award or claim for
damages connected with a condemnation or taking of all or any part of the . Such
%Iqweds. shall be considered payments and will be applied as prov in this Security Instrument.
§ assignment of proceeds is subject to the terms of any prior mortgage, deed of frust, security

Insurance. Grantor shail keep insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with due 1o its type and location. This insurance shall be
maintained in the amounts and for the periods that Lender sequires. What Lender requires pursuant to
the preceding two sentences can change during the term oﬁe Secured Debt. The insurance carrier
providing the insurance shall be chosen by Grantor subject 10 Lender’s aggdmval, which shall not be
unreasonably withheld, If Grantor fails 1o maintain the coverage described above, Lender may, at .
Lender's option, obtain Coverage to protect Lender’s rights in the Property according to the terms of
this Security Instrument.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard
"mortgage clause” and, where licable, "loss payee clause.” Grantor shall immediately notify
Lender of cancellation or lcrmina:m of the insurance, Lender shall have the right to hold the policies
and renewals. If Lender requires, Grantor shajl immediately give to Lender all receipts of paid
premiums and renewsl notices. Upon loss, Grantor shall Bive immediate notice to the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Grantor.

Unless otherwise agreed in writing, all insurance proceeds shall be aﬁlﬁg to the restoration or repair
of the Property or to the Secured Debt, whether or not then due, at I's option. Any application
of p to principal shall not extend or postpone the due date of the scheduled payment nor change
the amou(g;: of any rfa t. Any excess wﬂl ilu: gn%d prtge?:ds Grr;p‘:lor. Iffrthe Pmmdamag is tch%rege 3)'
Lender, Grantor's to any insurance policies ting from € 1o the Y
before the acquisition shall pzss 0 Imdgom the extent of the Secur‘gs Debt immediately before the
acquisition,

Financial Reports and Additional Documents. Granior wiil Provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Grantor agrees to sign,
deliver, and file any additional documents or certifications that Lender may consider necessary to
perfect, continue, and preserve Grantor's obligations under this Security Instrument and Lender’s lien
status on the Property.

6. WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right 1o irrevocably grant, bargain and self the
Property 1o Trusiee, in trust, with power of sale. Grantor also warrants that the Property is

» except for encumbrances of record.

7. DUE ON SALE, Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale of
all or any part of the lyroperty This right is subject to the restrictions imposed by federal law (12
C.F.R. 591), as applicable,

-MB 7/30/2007
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10.

11.

DEFAULT. Grantor will be in default if any of the following occur;

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with
theSecuredDebtthntisanopenendﬁ:tgmequityplan. P reetion wi

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity plan faiis
0 make a payment when due. P oAy plan

Property., Any action or inaction by the Borrower ot Grantor occurs that adversely affects the
Property or Lender's rights in the Property. This includes, but is not limited 1o, the following: (a)
Grantor fails to maintain m insurance on the Property; (b) Grantor transfers the Property; (c)
Grantor commits waste or ise destructively uses or fails to maintain the Property such that the
action or inaction adversell affects Lender’s security; (d) Grantor fails to pay taxes on the Property or
otherwise fails to act and Y causes a lien to be filed against the Pr%crty that is senior to the lien
of this Secuntyl Instrument; (¢) 2 sole Grantor dies; (f) if more than one rantor, any Grantor dies and
I 's gecune:'y is adversely affected; (g) the Pro is taken through eminent domain; (h) =
Judgment is filed against Granior and subjects Grantor and the Property to action that adversely affects

8 interest; or (i) a prior lienholder forecloses on the Property and as & result, Lender’s interest
is adversely affected.

Executive_ Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower

becomes indebted to Lender or another lender in an aggrepate smount greater than the amount
permitted under federal laws and regulations,

REMF:DIES ON DEFAULT, In addition to any other remedy available under the terms of this
Security Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in
& manner provided by law if Grantor is in default. In some instances, federal and state law will require

Lender to provide Grantor with notice of the right to cure, or other notices and may establish time
schedules for foreclosure actions.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal

shall become immediately due and ayable, after giving notice if required by law, upon the occurrence

g a default or anytime thereafter. er shall be entitled to, without limitation, the power to sell the
operty.

If there is a default, Trustee shall, at the request of the Lender, advertise and sell the Property as a
whole or in separate parcels as Trustee deems best, at public auction 10 the highest bidder for cash and
convey absolute title free and clear of all right, title and interest of Grantor at such time and place as
Trustee designates, Trustee shall 8ive notice of sale including the time, terms and place of sale and a

description of the Property to be sold as required by the applicable law in effect af the time of the
proposed sale.

Upon sale of the Property and to the extent not prohibited by law, Trustee shall make and deliver 2
deed to the Property sold which conveys absolute title to the pucchaser, and afier first paying all fees,
charges and costs, shall pay to Lender all moneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumbrances and interest thereon, and the principal and interest on the Secured
Debt, gaying the suigilus, if any, to Grantor, Lender may purchase the Property. The recitals in any
deed of conveyance shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the
balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute a waiver
of Lender's right 10 require complete cure of any existing default, By not exercising any remedy on
Grantor’s default, Lender does not waive Lender’s right to later consider the event a default if it
happens again,

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, i
Grantor breaches any covenant in this Security Instrument, Grantor agrees t0 pay all exgenses Lender
incurs in performing such covenants or protecting its security interest in the ly. Such expenses
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the
Property and Lender’s secun:{ interest. These expenses are payable on demand and wil bear interest
from the date of payment until '
terms of the Secured Debt. Grantoragreestopayallcostsmdexpeqseshw!umd by Lender in
collecting, enforcing or protecting Lender's rights and remedies under this Security Instrument. This
amount may include, but is not limited to, atorneys’ fees, court costs, and other egal expenscs. To
the extent Fen:mtted by the United States Bankruptcy Code, Grantor agrees to pay the reasonable
ees Lender incurs to collect the Secured Debt as awarded by any court exercising

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this section, (H

Environmental Law means, without limitation, the Comprehensive Environmental Response,

= ,5
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13.

14,

15.

16,

17.

18.

19

Compensation and Liability Act (CERCLA 42 U.S.C. 9601 et and all other fi

local laws, regulations, ordinances, court orders, agtorney ge::r‘}aj) Opinions orerinterpﬁﬁvsem}:ng
concerning the public health, safety, welf; , environment or a substance; and (2)
Hezardous Substance means any toxic, radioactive or hazardous materigl ]

contaminant which has characteristics Wwhich render the substance dangerous or waste, I1:.olluumt or

fo the public health, safety, welfare or environment. The term includes, withor, limitati
substances defined as "hazardous I g n 1 ’ £ 11 t:mon, any
substance” under any Environmen nmenhw ol," "toxic subsiances,” *hazandous waste" or "hazardous

Grantor represents, warrants and agrees that:

A, Except as pmiou:ldy disclosed and acknow!edged in writing 1o Lender, no Hazardous Substance

is or will be locat stored or released on or in the Pro . icti
small quantities of Hazardoys Substances Bly ecognizng e uon does nor apfg:yd:g

) that are generally recognized to be i
normal use and maintenance of the Property, y d *ppropriaie

B. Except as previously disclosed and acknowled ed in writing to Lender, Grantor and every tenant
have been, are, and shall remain in full comphgancc with ang applicable Envimnment:l 'l:.gw. e

C. Grantor shal} immediately notify Lender if 8 telease or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is g violation of any Environmentaj

Law concerning the . In such an event, Grantor shalt take al{ i ;
in accordance with any Environmenta) Lay, fiecessary remedial action

D. Grantor shall immediately notify Lender in WIiting as soon as Grantor has reason to believe

there is any pending or threatened investigation, claim, or proceeding relatin g to the release or
threatened re{,ease o% 2ny Hazardous Substance or the violation of any Enviromnental Law.,

- ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement,

Grantor will not be required to Pay to Lender funds for taxes and insurance in escrow,

JOINT AND II\_IDIVIDUAI_. LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND, All duties under this Security Instrument are joint and individual, If Grantor signs this
Security Instrument but does not sign an evidence of debt, Grantor does so only to mortgage Grantor's
mterestinthePropmytosecurepuymtofmcSecured Debt and Grantor does not agree to be
personally liable on the Secured Debt. If this Security Instrument secures a guaranty between Lender
and Grantor, Grantor agrees to waive an rights that may prevent Lender from bringing any action or
claim against Grantor or any party i under the obligation. These rights may include, but are
not limited to, any anti-deficiency or one-action laws. The duties and benefits of this Security
Instrument shall bind and benefit the heirs, successors and assigns of Grantor and Lender,

SEVERABILITY; INTERPRETATION. This Sec;r;(l{ Instrument is complete and fully integrated.
i Instrumen ified by oral agreement, Any section in this

Security Instrament, Whenever used, the singular shall include the Plural and the plural the singular,
The captions and beadings of the sections of this Security Instrument are for convenience only and are
1ot to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrument.

SUCCESSOR TRUSTEE. Lender, at Lender’s option, may from time to time remove Trustee and
ppoint & successor trustee without any other formality than the designation in writing. The successor
trustee, without conveyance of the Property, shall succeed 1o all the tile, power and duties conferred
upon Trustee by this Sccurity Instrument and applicable law.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by railing
it by first class mail to the Appropriate party’s address on page | of this Security Instrument, ‘or to any
other address designated in writing, Notice to one grantor will be deemed to be notice to all grantors,

WAIVER. Except 10 the extent prohibited by law, Grantor waives all appraisement righis relating 1o
the Property.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt
may be reduced to a zero balance, this Security instrument will remain in effect uniil released.

APFLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured

Debt, t to the extent required by the laws of the jurisdiction where the perty is located, and
applicable federal laws and regulations.
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trument-Open-| BT MB TRMWZ007
vSoMegfngI.*.. 8 ”End-t:n oS B5IMS) 107G7).00
Wollers Kivwer Financlal Sarvices © 1984, 2007 Initinlg: X Page Sof @

Version 001



BK 3,003 p5 477

Fé9-17-2009 11:21 FIRST TENNESSEE
4458370397427804

20. RIDERS, The covenants and agreements of each of the riders checked helow are incorporated into

21,

22.

and supplement and amend the terms of this Security Instrument,
[Check all applicable boxes]

O Assigament of Leases and Rents [ Other

-------------------------------------------------------------------

(] RENEWAL AND EXTENSION., This Deed of Trus is given and taken in renewal and extension
of a deed of trust dateq e i B2Y OF vt and
recorded in BOOK ............ererrnii PABE ot deed
e A County, Mississippi, and s in

Do way intended to void the said deed of trust or impair the security thereof.
L) ADDITIONAL TERMS.

......................

(Sigrature) ANTHONY W, VINSCHN ) Sigramre GUMA H.

(Dare}
ACKNOWLEDGMENT; , - - _
STATE OF Hl%SJéStPPA-« COUNTY OF MRL ........ }ss.

(lndividualy on this _....22%0 %ag of .

Persanally appeare before me, the pagersigned aytbority in and for the said county and ate,

e VO Wwithin my jurisdiction,
the within named ﬂntny W. Viisan'% Qithg " H Vingon

--------------------------------------

Y%

Zl
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EXHIBIT A

NAME(S): ANTHONY W, VINSON AND WIFE, QUMA H. VINSON, AS TENANTS BY THE

ENTIRETY WITH FULL RIGHTS OF SURVIVORSHIP, AND NOT AS TENANTS IN
COMMON

THE LAND LYING AND BEING SITUATED IN DESOTO COUNTY, MISSISSIPPI, AND MORE
PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGHTS OF RECORD, IF ANY.

BEING THE SAME PREMISES CONVEYED TO ANTHONY W. VINSON AND WIFE, QUMA H.
VINSON, AS TENANTS BY THE ENTIRETY WITH FULL RIGHTS OF SURVIVORSHIP, AND NOT
AS TENANTS IN COMMON FROM ANTHONY W. VINSON BY WARRANTY DEED DATED
05/06/1988, AND RECORDED ON 05/10/1988, AT BOOK 204. PAGE 207, IN DESOTO COUNTY, MS.

Al
LA/



